Creating Shareholder Value

We Contribute to Efficient

and Higher Quality Healthcare

Our vision is to elevate healthcare. We offer laboratory
personnel an automated, more efficient, and more ergonomic
way of"working, which enables faster diagnosis and initiation of’
treatment for patients.

Based on our scalable business model, proven technology
platforms, and sound business practices, we help laboratories
build a sustainable ecosystem that strengthens the workflow,
qualit\' and consistency of‘everv slide 3nalvzed With our
complete offering for laboutories of any size, anywhere, we aim to
improve the quality and efficiency of healthcare E,loball

Megatrends Supporting the

Adoption of Our Solutions

Demand for our product offering is driven by two megatrends:
the digital transformation and a demographic shift with

an increasing need for efficient healcheare. In this dynamic
environment, laboratories are facing increasing pressure to reduce
costs and resources while accelerating testing and productivity.

Our of‘{"crings enable laboratories to do more with less. Wich

29 percent market penetration in large laboratories, the process

of converting from manual to automated ways of working is
underway. Going forward, these megatrends will continue to drive
customer adoption and market penctration worldwide.

High-quality Systems and Reagents

with Robust Intellectual Property

At the forefront of Al technology, CellaVision has evolved
along%ide the i‘apid advancements in artificial intelligence

We have over 100 years of experience developing high-quality
reagents, 30 years ofe‘(peiience developing Al and machine
learning solutions, extensive image databases, and deep learning
convolutional neural networks that together ensure state-of-the-
art image qu:ﬂity and cell classification.

-9-

With over 8,000 systems sold, our products are already the golden

b[’aﬂd”{]d m many marlxets In [’]1(. Com]nq years, we iﬂtCﬂd to
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Scalable Business Model

and Trusted Partnerships

We operate thi‘ough an indirect sales model and have distribution
agreements, pi‘inizn'il}' with the largest player in the field, with

a global market share of over 6o percent. This has enabled us to
maintain a lean organization and good cost control, with rapid
geographical expansion and a positive bottom-line development
throughout the years.

Our products are sold worldwide, we have local market support in
12 countries and a direct presence in more than 40 countries. This
efficient organization with close end-customer interactions allows
us to provide the best possible outcome for customers and makes
us \vcllrpositioncd for continued gi‘owth.

Sustainable and Long-term Growth

with Maintained Profitability

Since our listing on the NASDAQ Stockholm Mid Cap in 2018,
we have seen a double-digit annual average sales growth and an
EBITDA margin exceeding 30 percent.

With our Power of Focus strategy that aims to leverage our
current position and uncover new opportuniries for enhancing
microscopy workflows, our annual addressable market within
hematology amounts to SEK 5 b. We are committed to continuing
our journey of long-term and profitable growth and to optimizing
diagnostics and quality of care for patients globally.



